
Timberidge Townhomes 

2013-2014 Description of Accounts 


Income  


HOA Dues: Fees collected to operate and maintain the association and common areas 
owned by the association. The current fee is $175.00 per month. The THOA bank account 
is with Capital One Bank.  

Interest Income: Income associated with interest from the Capital One Bank savings 
account. 

Late/Collection Fees: Income from association charges for past due HOA fees including 
repayment of collection fees paid by the HOA to a third party. 

Special Assessment: Income from association charges for property improvement 
projects such as the current retaining wall repair and replacement plan. (Vendors: GWC 
Engineering, LP; A.N.A Consultants, L. L. C.; Reed Engineering Group, Ltd.) 

Transfer Fees: Income from association charges for property transfers.  


Expenses 


Administration Fees: Office supplies, postage and delivery, printing and other 
administration expenses that are not provided by the management company.  

Capital Improvement:  Cost of short term property improvement projects such as the 
current retaining wall repair and replacement plan.  

Insurance: Cost of insuring common areas (including roofs) and for liability coverage of 
the association. (Vendor: Agents Alliance Services, Ltd. financed through Premium 
Finance) 

Landscaping and Groundskeeping: Mowing, replanting, repair/maintenance of 
irrigation, and special planting projects of common areas. (Vendor: Frenchy's Lawn and 
Tree Service) 
Management Fee: Services for handling the day to day operation of the association 
including accounts payable and receivable, maintaining property ownership records, 
preparing resale certificates, deed restriction enforcement and general association records. 
(Vendor: Acclaim Management Group) 
Mileage: Allowance for travel expense charged by the management company. The current 
fee is $0.565 a mile.   

Pest Control: Cost of exterminator services for common areas. 

Plumbing: Cost of plumbing services for common areas. 

Postage and Delivery: All fees for mailing and delivery. 



Professional Fees: Services for handling the day-to-day operation of the association 
including accounts payable and receivable, maintaining property ownership records, 
preparing resale certificates, deed restriction enforcement, legal services (such as filing 
liens, consulting, etc.) and general association records. 
Printing: Expenses associated with the printing of HOA meeting documents, newsletters, 
notices, check orders and deposit slips, signs for he property, etc. (Vendor: Bank-A-Count, 
Fast Signs) 

Repairs and Maintenance – Common Area Maintenance: Fence, roof, and any 
necessary repairs/maintenance associated with the exterior of units. Fire lane painting, 
street light repairs, street (asphalt) repairs and special projects necessary to maintain the 
common structural elements and aesthetics of the community. (Vendors: Acclaim, Alden 
Roofing and Renovation, Five Star Contractors) 

Small Tools and Equipment: Implements rented by the management company needed 
for general repairs. 

Utilities: Cost of water and electricity necessary for the common areas. (Vendor: City of 
Denton) 

Write-off: Bad debt that the HOA deems noncollectable. 





